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         La Penseuse Tigresse!

Emilio López-Menchero 
!
=&.!/+R*%&#$.!+&! '()..78-/$-7#!+&!4&.$-7#!+&.!G>G![&'&#87#$%&!
\!;R/'&HJ-#.!&$!R/B-$/#$.!+0!I0/%$-&%![&'&#87#$%&!7#$!.70R/-$*!
Z/-%&!/JJ&'!]!0#!/%$-.$&!J70%!8%*&%!0#!'-&0!+&!%&#87#$%&!+/#.!8&$!
/#8-&#! I0/%$-&%! &#! J'&-#&! H0$/$-7#! &$! &HB'*H/$-I0&! +&!
'(*U7'0$-7#! +0! %-8R&! J/..*! -#+0.$%-&'! +&! '/! O-''&! +&! 670%87-#9^!
1(7BM&8$-Z! +&! 8&$$&! 87HH/#+&! /%$-.$-I0&! &.$! +&! 9/%+&%! '/!
H*H7-%&! +0! J/..*! +/#.! 0#! &.J%-$! +&! J/%$/9&! &$! +&! B-&#! U-U%&!
&#.&HB'&^!
;70%!H&#&%!]!B-&#! 8&!J%7M&$_! -'.!7#$! Z/-$! /JJ&'! ]!$'(.*##,=)*#_!
.$%08$0%&!+&!J%7+08$-7#!&#!/%$!87#$&HJ7%/-#!&$!H*+-/$&0%!/9%**!
J/%! '/! 37#+/$-7#! +&! 3%/#8&! J70%! '(/8$-7#! T70U&/0V!
87HH/#+-$/-%&.^!
"#! %*J7#.&! ]! '/! 87HH/#+&_! '(/%$-.$&! &.J/9#7'! "H-'-7! 1PJ&Q5
:&#8R&%7! J%7J7.*! J/%! $'(.*##,=)*#_! /! -H/9-#*! 0#! &.J/8&!
H/%I0*! +&! J'0.-&0%.! *'*H&#$.! .2HB7'-I0&.! +0! I0/%$-&%^! 1&!
J%&H-&%! +&! 8&.! *'*H&#$.! &.$! '/! %&.$/0%/$-7#! +(0#&! .$/$0&! &#!
H/%B%&! +&! G/%%/%&! .0%#7HH*&! 1/! ;&#.&0.&_! %*/'-.*&! /0! `?`&!
.-a8'&!J/%!'&!.80'J$&0%!4&7%9&.!O/#!+&%!>$%/&$&#_!I0-!.&!$%70U/-$!
/0J/%/U/#$! +/#.! '&! J/%8! G'*H&#8&/0^! 3-90%&! +*$&%H-#/#$&! +0!

J/%8!+0!I0/%$-&%!J&#+/#$!0#!+&H-5.-a8'&_!&''&!&#!Z0$!%&$-%*&!]!'/!.0-$&!+&!J'0.-&0%.!+*$*%-7%/$-7#.!5!
B%/.!&$!$b$&!Z0%&#$!.088&..-U&H&#$!H0$-'*.^!
"H-'-7!1PJ&Q5:&#8R&%7!/!J%7J7.*!+&!%&H&$$%&!&#!*$/$!'/!.80'J$0%&!&$!/!8R7-.-!+&!+-ZZ*%&#8-&%!'&.!
#70U&/0V!*'*H&#$.!+&.!/#8-&#.!J/%!+0!9%/#-$!+&!870'&0%!U&-#*^!!"#$%&'%('%#)*+,%''%! Z/-$! '&! '-&#!
/U&8!'&!J/..*!&$!'/!H7+&%#-$*_!*U7I0/#$!'(R-.$7-%&!+0!I0/%$-&%!&$!.&.!R/B-$/#$.^!
!
1(/8$-7#! T70U&/0V! 87HH/#+-$/-%&.! J%7J7.*&! J/%! '/! 37#+/$-7#! +&! 3%/#8&! J&%H&$! ]! +&.! 8-$72&#.! 87#Z%7#$*.! ]! +&.!
&#M&0V!+&!.78-*$*!70!+&!+*U&'7JJ&H&#$!+(0#!$&%%-$7-%&!+(/..78-&%!+&.!/%$-.$&.!87#$&HJ7%/-#.!]!'&0%.!J%*7880J/$-7#.!
J/%! '&! B-/-.! +c0#&! 87HH/#+&^! >7#! 7%-9-#/'-$*! %&J7.&! .0%! 0#&! 87#M7#8$-7#! #70U&''&! &#$%&! $%7-.! /8$&0%.! J%-U-'*9-*.! <!
'(/%$-.$&_! '&! 8-$72&#! 87HH/#+-$/-%&! &$! '&! H*+-/$&0%! 80'$0%&'! /9%**! J/%! '/! 37#+/$-7#! +&! 3%/#8&_! /887HJ/9#*.! +&!
J/%$&#/-%&.!J0B'-8.!&$!J%-U*.!%*0#-.!/0$70%!+0!J%7M&$^!!
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)..78-/$-7#!+&!4&.$-7#!+&.!G>G![&'&#87#$%&!\!;R/'&HJ-#.g! <!:/%-&5G'/-%&!)U&$_!:7#-I0&![&'/'/_!
h&#%-![7##&$_!)##-8i![7##&$_!j/##-8i!=&'/#72_![%-9-$$&!=&'8'0Q&_!>2'U-/#&!1/0%$-70Q_!O-U-/#&!1/'/0_!
=&#-.&!T7JJ&^!
!
K'()8(,!T!
"H-'-7!1PJ&Q5:&#8R&%7!

!
UC/)%-!T!!
>$/$0&!%&.$/0%*&!+&!.$2'&!8'/..-I0&!%&.$/0%*&!+&!H/#-a%&!87#$&HJ7%/-#&_!J7.*&!.0%!0#!.78'&!!
!
9$!.*--$#/,!T!!
[&'&#87#$%&!&.$!0#!I0/%$-&%!+&!670%87-#9!+-$!kJ%-7%-$/-%&k_!&#!J'&-#&!%*#7U/$-7#!&$!&HB'*H/$-I0&!
+&! 'c*U7'0$-7#!+0!%-8R&!J/..*! -#+0.$%-&'!+&! '/!U-''&^!>0%! '/! Z%-8R&!+&.!$&-#$0%&%-&.!+&.!3%/#8._!+&0V!
J%79%/HH&.! -HH7B-'-&%.! .7#$!&#!870%.^! 1c0.-#&!>"[?! f/#8-&##&H&#$!"$/B'-..&H&#$.!6-B&%9R-&#.g!
&.$!+*H7'-&!&$!+&!#70U&/0V!'79&H&#$.!hl"!.7#$!87#.$%0-$.^!1&.!B/%%&.!+c-HH&0B'&.![&'&#87#$%&!
87#.$%0-$&.!+/#.!'&.!/##*&.!SD!7#$!*$*!+*H7'-&.!70!%*#7U*&.^!1&!8&#$%&!.78-780'$0%&'!+0!I0/%$-&%!/!
$70M70%.!*$*! $%a.!/8$-Z^!"#!CDDX_!0#!9%70J&!k:*H7-%&k!+7#$! '&.!87HH/#+-$/-%&.!7#$! Z/-$!J/%$-_!/!
J/%$-8-J*! /! +&.! /$&'-&%.5*8%-$0%&! &$! 0#! '-U%&! /! *$*! %*/'-.*! .0%! 'cR-.$7-%&! +0! I0/%$-&%^! >0-$&! ]! 8&$$&!
&VJ*%-&#8&_! -'.! 7#$! J/..*! 87HH/#+&! +c0#&!m0U%&! /Z-#! +&! J%*.&%U&%! 'c-+&#$-$*! Z7%$&! +0! I0/%$-&%!
H/'9%*! 8&.! 8R/#9&H&#$.^! 1&.! 87HH/#+-$/-%&.! .70R/-$&#$! 0#&! m0U%&! I0-! k*U7I0&! 'cR-.$7-%&! &$!
'c/U&#-%!+0!I0/%$-&%!+/#.!'c&.J%-$!+0!J/%$/9&!&$!+0!B-&#!U-U%&!&#.&HB'&!5!0#!J7-#$!+&!%&#87#$%&k^!
!
9V$'()8(,!T!!
1&!H*+-/$&0%! J%7J7.&! +&! Z/-%&! -#$&%U&#-%! "H-'-7! 1PJ&Q5:&#8R&%7^! G&$! /%$-.$&! &.J/9#7'! U-U/#$! ]!
[%0V&''&._! /! &ZZ&8$0*! +&.! *$0+&.! +c0%B/#-.H&! &$! +c/%8R-$&8$0%&^! "H-'-7! 1PJ&Q5:&#8R&%7! &.$! 0#!
/%$-.$&!J'0%-+-.8-J'-#/-%&! &$! J%7$*-Z7%H&^! 1cR0H70%!&$! 'c/0$7+*%-.-7#! .7#$!+&.! %&..7%$.! I0c-'! 0$-'-.&!
.70U&#$!+/#.!.7#!$%/U/-'^!?'!/!%*/'-.*!+&!#7HB%&0.&.!-#.$/''/$-7#.!+/#.!'c&.J/8&!J0B'-8_!J*%&##&.!70!
*JR*Ha%&.^! )%$-.$&! &#9/9*_! -'! /! &ZZ&8$0*! J'0.-&0%.! -#$&%U&#$-7#.! 0%B/-#&.! &#! %/JJ7%$! ]! 'cR-.$7-%&!
.78-/'&!J%7J%&!+0!'-&0^!
!
9$!'C$+)8$()*#!T!!
"H-'-7!1PJ&Q5:&#8R&%7!J%7J7.&!+&!8%*&%!0#!&.J/8&!+&!%&#87#$%&!87#.$-$0*!+&!J'0.-&0%.!*'*H&#$.!
.2HB7'-I0&.!+0!I0/%$-&%^!1&!J%&H-&%!&.$!0#&!.$/$0&!+&!.$2'&!8'/..-I0&!Z/-./#$!/#8-&##&H&#$!J/%$-&!
+0!J/%8!+&!'/!U-''&_!I0-!Z0$!+*$*%-7%*&^!1c7BM&8$-Z!&.$!+&!'/!%&.$/0%&%!&#!+-ZZ*%&#8-/#$!'&.!#70U&/0V!
*'*H&#$._!/U&8!'/!870'&0%!&$!'&.!H/$*%-/0V_!/Z-#!I0c&''&!%&$%70U&!./!#7$7%-*$*!+c/#$/#!$70$!&#!/2/#$!
0#!.$2'&!J'0.!87#$&HJ7%/-#^!G&''&58-!87#.$-$0&%/!'/!J%&H-a%&!*$/J&!+0!J%7M&$^!
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!
T*!&#!EXSD!]!:7'_![&'9-I0&^!O-$!]![%0V&''&.^!
!
37%H/$-7#!
CDDC!;%7M&$!J70%!'&!J/U-''7#![&'9&!+&!'/![-&##/'&!+&!O&#-.&!CDDL_!%&$&#0!J/%H-!'&.!$%7-.!+&%#-&%.!Z-#/'-.$&.!
+&!'/!.*'&8$-7#!+0!87#870%.^!
EXXo5EXXW![70%.&!+&!%&8R&%8R&!&$!-#U-$/$-7#!&#!%*.-+&#8&!/0!J%79%/HH&!-#$&%#/$-7#/'!+0!pq#.$'&%R/0.!
[&$R/#-&#_![&%'-#^!
EXXN!=-.$-#90*.!/0!87#870%.!+&!'/!rs&0#&!;&-#$0%&![&'9&(^!
EXWW5EXWX![70%.&!+&!'/!37#+/$-7#!+&.!/%$.!+0!$-..0!+&!'/!G7HH0#/0$*!3%/#t/-.&!+&![&'9-I0&_!]!670%#/-!]!
'(/$&'-&%!r>$%08$0%&(!+-%-9*!J/%!6/J$/^!
EXWS5EXWW!"$0+&.!&#!/%$.!U-.0&'.!]!'("T>)O51/!G/HB%&_![%0V&''&.!]!'(/$&'-&%!r".J/8&.!u%B/-#.(^!
EXWS!=-J'vH&!+(/%8R-$&8$&^!
EXWD5EXWF!"$0+&.!+(/%8R-$&8$0%&!]!'(?>)"51/!G/HB%&_![%0V&''&.^!
!
"VJ7.-$-7#.!J&%.7##&''&.!
CDEN!!
"H-'-7!1PJ&Q5:&#8R&%7!\!".$R&%!3&%%&%_!G&#$%/'&!Z7%!G7#$&HJ7%/%2!)%$_![%0V&''&.!f["g!!
GR&8iJ7-#$!GR/%'-&_!9/'&%-&!T/+M/!O-'&##&_!1-a9&!f["g!
CDEL!!
"H-'-7!1PJ&Q5:&#8R&%7_!l0-!B/%%&!+*H/%%&_!>J/8&!G7''&8$-7#_!1-a9&!f["g!!
hCAhE_!".J/8&!+(/%$!87#$&HJ7%/-#_!")G!5!'&.!R/''&._!;7%%&#$%02_!G/#$7#!+0!s0%/_!fGhg!!
CDEC!!
(4/%&!/0!97%-''&!w(_!9/'&%-&!T/+M/!O-'&##&_!1-a9&!f["g!
3'7x&%._!-#$*9%/$-7#!J&%H/#&#$&!+(0#&!m0U%&!+(/%$!J0B'-I0&!.0%!'/!J'/8&!87HH0#/'&!+&!:&%&'B&i&!.70.!'/!
Z7%H&!+(0#&!Z7#$/-#&_!+/#.!'&!8/+%&!+&.!J%7M&$.!k+&.!T70U&/0V!G7HH/#+-$/-%&.kAk=&!T-&0x&!
,J+%/8R$9&U&%.k_!:&%&'B&i&_f["g!!
CDEE!!
GR&8iJ7-#$!GR/%'-&_!?p,[_!"0J&#!f["g!
CDED!!
GR&8iJ7-#$!GR/%'-&_!J7%$&!+&!3'/#+%&_!3&.$-U/'!p/#/'![%0V&''&.!f["g!!
1&$!H&!B&_!+-/'790&!/U&8!'(*8%-U/-#!G7%-##&![&%$%/#+_!;/../J7%$/_![%0V&''&.!f["g!
6%2-#9!$7!B&!R&%_!EDF![&.H&_![%0V&''&.!f["g!!
CDDX!!
:u@!`1_!-#$&%U&#$-7#!J&%H/#&#$&!.0%!'&!H0%!+0!8-H&$-a%&!+(?V&''&._![%0V&''&.!f["g!87''/B7%/$-7#!/U&8!'/!
J7a$&!GR/#$/'!:/-''/%+!!
CDDW!!
(y-'U&%H&&%(_!-#$*9%/$-7#!J&%H/#&#$&!+/#.!'/!#70U&''&!&V$&#.-7#!+&!'(,G:z!fG;)>g!+&!:7'!f["g!!
@7+-#!<![/'Q/8_!'(R-.$7-%&!+(0#!8R&Z5+(7&0U%&_!1(-+*&!+&!'(R7HH/9&!&V/H-#*&!<!"H-'-7!17J&Q5:&#8R&%7_!
:-++&'R&-HH0.&0H_!)#$x&%J&#!f["g!!
(6%2-#9!$7!B&!"H-'-7!1PJ&Q5:&#8R&%7(_!9/'&%-&!T/+M/!O-'&##&_!1-a9&!f["g!
(?T=,Td>?"!w(_!=&![7#+_![%09&.!f["g!!
CDDo!!
(3'/9&2!A!;7$&Hi-#&(_!9/'&%{/!:/%$/!G&%U&%/_!:/+%-+!f">g!!
r'&!4*/#$!:^(_!'&!J/'/8&_!H/-.7#!80'$0%&''&!+()$R!f["g!!
CDDS!!
r;)>?,T)@?)_!J7%$&5U7-V(_!-#$*9%/$-7#!J&%H/#&#$&!+(0#&!m0U%&!+(/%$!J0B'-I0&!]!'()U&#0&!+&!>$/'-#9%/+_!
[%0V&''&.!f["g!!
CDDF!!
r:/%8&'f.g(_!9/'&%-&!T/+M/!O-'&##&_!1-a9&!f["g!
ru'$%/+&.-9#(_!*+-$-7#.!@79&%!O/#+/&'&_!)#U&%.!f["g!
!
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CDDN!!
r;&/0!#&0U&(_!G7HJ$7-%!+0!T2'7#_![%0V&''&.!f["g!!
r6&#6(_!9/'&%{/!:/%$/!G&%U&%/_!:/+%-+!f">g!
?#$*9%/$-7#!J&%H/#&#$&!+(0#&!m0U%&!+(/%$!+/#.!'&!J%7M&$!|!hC,!}!+0!9%70J&!+(/%8R-$&8$&.![,[!LSE_!
+(&V$&#.-7#!+&.!'/B7%/$7-%&.!3'/#+&%.!h2+%/0'-8.!]![7%9&%R70$!A!)#U&%.!f["g!!
CDDL!
r:/$8R(!1/!1&$$%&!O7'*&_![%0V&''&.!f["g!!
r60..&#!60..&#!70!'(&#$%&5+&0V(_!9/'&%-&!YE_!G?O)_![%0V&''&.!f["g!!
r,#8&!0J7#!/!$-H&(_!Z/B%-&i.J/#+!z77#!&#!y7%9_!G70%$%/-!f["g!+/#.!'&!8/+%&!+0!r1-&B/&%$!;%7M&8$.(!!
CDDC!!
rG/J^:/V^(_!9/'&%{/!:/%$/!G&%U&%/_!:/+%-+!f">g!
?#$&%U&#$-7#!.7#7%&!&$!U-+&7!+/#.!'/!U-''&!+&!G70%$%/-!f["g!+/#.!'&!8/+%&!+0!r1-&B/&%$!;%7M&8$.(!!
EXXW!!
pq#.$'&%R/0.![&$R/#-&#_![&%'-#_!f="g!
EXXo!!
4/'&%-&!p,:)_!:7#.!f["g!
4/'&%-&!)'&V/#+%/!O7#!>8R7'Q_![&%'-#!f="g!
EXXS!!
;7+&x-'_![&%'-#!f="g!!
EXXL!!
4/'&%-&!?#&V-.$&#$_!)#U&%.!f["g!!
EXXE!!
GR/J&''&!+&.![%-9-$$-#&._![%0V&''&.!f["g!!
!
!
!
AAAAAAAAAAAA!
u#!&#$%&$-&#!/U&8!"H-'-7!1PJ&Q5:&#8R&%7!.0%!'&!J%7M&$![&'&#87#$%&!/!*$*!%*/'-.*!J/%!:/%2'-#&!:-97$!
"+^!1&.!;%&..&.!+0!%*&'_!CDEL!fB-'-#90&g!
G7#.0'$/$-7#!-#$&%#&$!<!
R$$J<AA-..00^87HA/%$87##&V-7#A+78.A/%$87##K&H-'-7%Q!
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R#!A'*(*.*+,!/,!A'*/%.()*#!$'()8();%,!)##*1$#(,!
1(/8$-7#!-.(/%"(0#1.22"&3*4"*,%'! -#-$-*&!J/%! '/!37#+/$-7#!+&!3%/#8&!J&%H&$!]!+&.!8-$72&#.!87#Z%7#$*.!]!
+&.!&#M&0V!+&!.78-*$*!70!+&!+*U&'7JJ&H&#$!+(0#!$&%%-$7-%&_!+(/..78-&%!+&.!/%$-.$&.!87#$&HJ7%/-#.!]! '&0%.!
J%*7880J/$-7#.! &#! '&0%! J/../#$! 87HH/#+&! +(0#&! m0U%&^! >7#! 7%-9-#/'-$*! %&J7.&! .0%! 0#&! 87#M7#8$-7#!
#70U&''&!&#$%&!$%7-.!/8$&0%.!J%-U-'*9-*.! <! '(/%$-.$&_! '&!8-$72&#!87HH/#+-$/-%&!&$! '&!H*+-/$&0%!80'$0%&'!/9%**!
J/%!'/!37#+/$-7#!+&!3%/#8&_!/887HJ/9#*.!+&.!J/%$&#/-%&.!J0B'-8.!&$!J%-U*.!%*0#-.!/0$70%!+0!J%7M&$^!
!
7*'(C,!A$'!%#!*'&$#)8-,!/C/)C!$%!-C.C#$(!
1&.! -.(/%"(0# 1.22"&3*4"*,%'! .7#$! #*.! +&! '/! %&#87#$%&! &#$%&! '&! +*.-%! +(0#! /%$-.$&! &$! '&! J%7M&$! +(0#&!
-#.$-$0$-7#^! "#! EXXL_! '/! 37#+/$-7#! +&! 3%/#8&! /! +*U&'7JJ*! 0#! J%79%/HH&! 80'$0%&'! &#! /887%+! /U&8! .&.!
H-..-7#.!<!/JJ02&%!'&.! -#-$-/$-U&.!+&!8-$72&#.!I0-_!&#.&HB'&_!.(&HJ/%&#$!+&.!J%7B'aH&.!+(-#$*%b$!9*#*%/'!~!
.70$&#-%!&#!J%-7%-$*!'&.!+*H/%8R&.!-##7U/#$&._!J7%$&0.&.!+&.!.7'0$-7#.!+&!+&H/-#!~!Z/U7%-.&%!'&.!%&#87#$%&.!
&#$%&!'&.!+-ZZ*%&#$.!/8$&0%.!+&!'/!.78-*$*^!
"''&!U70'/-$!J/%!/-''&0%.! -#.8%-%&! .7#! -#$&%U&#$-7#!+/#.! '/!J%7+08$-7#!/%$-.$-I0&^!"''&! 87#Z-/! 8&$$&!H-..-7#!]!
3%/#t7-.!h&%._! '0-5HbH&!/%$-.$&_!I0-!8R&%8R/-$!]!%&#70U&'&%! '&.!H7+/'-$*.!+&!J%7+08$-7#!/%$-.$-I0&_!/0$70%!
+&!+&0V!&#M&0V!J%-#8-J/0V! <! %/JJ%78R&%! '/!.78-*$*!+&!.&.!/%$-.$&._!&$!+7##&%!0#&!U/'&0%!+(0./9&!]! '(/%$!&#!
'(/#8%/#$!+/#.!+&.!&#M&0V!I0-!87#8&%#&#$!+-%&8$&H&#$!'&.!8-$72&#.^!
!
U)8,!,#!P%1',!8%'!+J,#8,-2+,!/%!(,'')(*)',G!/$#8!/,8!.*#(,=(,8!1$')C8!
"#!3%/#8&_!J'0.!+&!NDD!m0U%&.!7#$!*$*!J%7+0-$&.!70! .7#$!&#!870%.!]! 8&! M70%!+/#.!+-V!#&0Z! %*9-7#._!J70%!
H7-$-*!&#!Q7#&! %0%/'&_!&$!+/#.!+&.!87#$&V$&.!&V$%bH&H&#$!U/%-*.! <! 87HH0#&.!0%B/-#&._! .0B50%B/-#&.!70!
%0%/'&._!&.J/8&.!70! -#.$-$0$-7#.!J0B'-I0&.! f'28*&._!RvJ-$/0V_!J%-.7#.g_!/..78-/$-7#._!&$8^! 1(/8$-7#!-.(/%"(0#
1.22"&3*4"*,%'! &.$! *9/'&H&#$! %&J%-.&! +/#.! +&.! J/2.! &0%7J*&#._! #7$/HH&#$! &#! [&'9-I0&_! &#! ?$/'-&_! &#!
)''&H/9#&_!&#!;7'79#&!&$!&#!T7%Ua9&^!
h0-$!H*+-/$&0%.!H&$$&#$! /0M70%+(R0-! &#!m0U%&! 8&!J%7$787'&!+&!J%7+08$-7#!/%$-.$-I0&!&#!3%/#8&^! "VJ&%$.!
.0%! '/! .8a#&! +&! '(/%$! 87#$&HJ7%/-#_! ]! '/! Z7-.! H*+-/$&0%.! &$! J%7+08$&0%._! -'.! /887HJ/9#&#$! +&.! 8-$72&#.!
87#Z%7#$*.!]!0#!J%7B'aH&!$&'!I0(0#&!+*.&%$-Z-8/$-7#!%0%/'&_!'/!%&8R&%8R&!-+&#$-$/-%&!+(0#&!87HH0#/0$*!70!
+(0#! $&%%-$7-%&_! 0#&! J&%$&! 70! 0#&! +&H/#+&! +&! .&#._! '/! U-7'&#8&! 0%B/-#&! 70! -#.$-$0$-7##&''&_! 0#! B&.7-#!
+(/H*#/9&H&#$!70!+&!%&U-$/'-./$-7#!+&.!'-&#.!.78-/0V_!J70%!J/..&%!87HH/#+&!+(0#&!m0U%&!]!0#!/%$-.$&!I0-!
U/!J%&#+%&!&#!87HJ$&!'&.!.70R/-$.!&$!B&.7-#.!&VJ%-H*.^!
!
9J$.()*#!"#$%&'$(!)#**'+,-.'-/&0!/,!+$!E*#/$()*#!/,!E'$#.,!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=&.!/%$-.$&.!/0V!J%/$-I0&.!'&.!J'0.!U/%-*&._!.70U&#$!+&!%&#7HH*&!-#$&%#/$-7#/'&_!.(2!.7#$!-#U&.$-._!$&'.!I0&!
>/%i-._!@*H2!y/099_!6/+/.R-!p/x/H/$/_!:-8R&'/#9&'7!;-.$7'&$$7_!s7R#!)%H'&+&%_!"$$7%&!>J/''&$$-_!s&..-8/!
>$78iR7'+&%_!G*8-'&![/%$_!s&/#5108!:70'a#&_!>R-9&%0![/#_!G'/0+&!1*UbI0&_!s/#!p7JJ_!=-+-&%!:/%8&'_!j7#/!
3%-&+H/#_!:/$/'-!G%/..&$_![&%$%/#+!1/U-&%_!GR%-.$7JR&%!z77'_!s&/#5108!O-'H70$R�!!!!!

1/!J%7+08$-7#!+(0#&!m0U%&!*'/B7%*&!+/#.!'&!8/+%&!-.(/%"(0#1.22"&3*4"*,%'!%*0#-$!+&!#7HB%&0V!
J/%$&#/-%&._!/8$&0%.!J%-U*.!&$!J0B'-8.!+(0#!HbH&!$&%%-$7-%&^!
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$'(.*##,=)*#! &.$! 0#&! .$%08$0%&! -#+*J&#+/#$&! 8%**&! &#! EXXN! +7#$! '(7BM&8$-Z! &.$! +&!H&$$%&! &#! J'/8&! +&.!
J%7M&$.!+(/%$!87#$&HJ7%/-#_!+(&#!/..0%&%!'/!J%7+08$-7#!&$!'/!H*+-/$-7#^!1&!.-a9&!+&!'(/..78-/$-7#!f'7-!EXDEg!
/0!X!%0&!+0!G-%I0&!]!1-''&!&.$!0#!&.J/8&!+&!%&8R&%8R&!&$!+(&VJ*%-H&#$/$-7#!/%$-.$-I0&_!0#!'-&0!+(&VJ7.-$-7#!
&$!+&!%&#87#$%&!/U&8!'&!J0B'-8^!
!
9$! A'*/%.()*#! ,(! +$!-C/)$()*#! 5!$'(.*##,=)*#! .(-#$*%&..&! ]! '/! J'/8&! +&! '(/%$! R7%.! +&.! -#.$-$0$-7#.! &$! ]! '/!
%&#87#$%&!+&!'(/%$-.$&!/U&8!0#!J0B'-8!|!#7#5-#-$-*!}^!"''&!-#U-$&!'&.!/%$-.$&.!]!%*/'-.&%!]!1-''&_!+/#.!'/!%*9-7#!70!
/-''&0%._!0#!J%7M&$!.J*8-Z-I0&!J70%!0#!'-&0!.J*8-Z-I0&^!G&.!/8$-7#.!.&!$%70U&#$!%&#Z7%8*&.!+&J0-.!CDDD!9%Ä8&!
/0! %v'&!+&!H*+-/$&0%5J%7+08$&0%!/9%**!I0&! '0-! /! 87#Z-*! '/! 37#+/$-7#!+&!3%/#8&!+/#.! '&! 8/+%&!+&! 'c/8$-7#!
T70U&/0V! 87HH/#+-$/-%&.^! )Z-#! +&! Z/U7%-.&%! '&! +-/'790&! &#$%&! '/! .78-*$*! &$! '&.! /%$-.$&._! 8&! J%79%/HH&!
J&%H&$!]!+&.!8-$72&#.!+&!J%&#+%&!'(-#-$-/$-U&!+(0#&!87HH/#+&!]!+&.!/%$-.$&.!87#$&HJ7%/-#.^!
!
N8A$.,!/,!',.6,'.6,!,(!/V,=AC')-,#($()*#!$'()8();%,!Y!&#!J'0.!+&!'c&.J/8&!+c&VJ7.-$-7#!+0!%&Q5+&58R/0..*&!
&$!+0!J%&H-&%!*$/9&! 56#7,.8%14#'7"1%#9:!+0!X!%0&!+0!G-%I0&_!$'(.*##,=)*#!J%7J7.&!/0V!/%$-.$&.!+-ZZ*%&#$.!
'-&0V!]!-#U&.$-%!+7#$!8&%$/-#.!+/#.!'c&.J/8&!J0B'-8^!
!
7$'(,#$)',8! 5!$'(.*##,=)*#!B*#*Z-8-&!+&J0-.!EXXF!+0!.70$-&#!+&! '/!O-''&!+&!1-''&_!+&! '/!=@)G!T7%+5;/.!+&!
G/'/-.!f:-#-.$a%&!+&!'/!80'$0%&!&$!+&!'/!87HH0#-8/$-7#g_!+0!G7#.&-'!@*9-7#/'!T7%+5;/.!+&!G/'/-._!+&!'(u#-7#!
"0%7J*&##&_! +&! 'c?#.$-$0$! Z%/#t/-.! f:-#-.$a%&! +&.! /ZZ/-%&.! *$%/#9a%&.g_! +0! [%-$-.R! G70#8-'_! +&! :*$%7J7'&!
"0%7J*&##&!+&! 1-''&^! 1&.!J%7M&$.!T70U&/0V! 87HH/#+-$/-%&.! .7#$! %*/'-.*.!+/#.! '&! 8/+%&!+c0#&! 87#U&#$-7#!
/U&8!'/!37#+/$-7#!+&!3%/#8&^!
!
O-$7!)GG,TG?!Y!"HH/#0&''&!)T6?11"!Y!;-&%%&!)@=,uO?T!Y!1-.&!)u6,4"T)!5!s0'-&#![)"6"!Y![*/$%-8&![)1G,u!Y!
;R-'-JJ&![)y?T!Y!s&/#5=/#-&'!["@G1)y!Y!3%/#8i!!["@Th)@=!Y!1-./![1)>!Y!s*%vH&![,@"1!Y!s0'-&#![,uGl!Y!O*%7#-I0&!
[,u=?"@!Y!;/$%-8i![,u4"1"6!Y!4-'B&%$![,j"@!Y!s2''![@)=1"j!Y!>*B/.$-&#![@?Tp>!Y!s-H![uGp1"j!Y!10+7U-8![u@"1!Y!
[u6y!\!3,ulu"!Y!;/$%-8&!G)@@d!Y!:/%85G/H-''&!Gh)?:,z?Gy!Y!3%a%&.!Gh);u?>)6!Y!)##&5s/H&.!Gh)6,T!Y!
GR%-.$-#&!Gh@?>6,;h"@>"T!Y!G'/0+&!G1,>pj!Y!h&%U*!G,lu"@"6!Y!G*8-'&!G,11"!Y!s,@=?!G,1,:"@!Y!G'*/!G,u=>?!Y!
:-8R&'!G,u6u@?"@!Y!H/$/'-!G@)>>"6!Y!=)1y?"@!Å!>Gu11?,T!Y!)0%*'-&!=):,T!Y!>7JR-&!="[)11"!Y!p%-M#!="!p,T?T4!Y!
:/%i!=?,T!Y!3'7%&#8&!=,1d)G!Y!z-H!="1O,j"!Y!:/%-&!="T?>!Y!:72%/!="@[j!Y!GR%-.$7JR&!="@,u"6!Y!1-7#&'!
=">G):;>!Y!3'7%&#8&!=,1d)G!Y!;&$&%!=,zT>[@,u4h!Y!;/$%-8i!=u[@)G!Y!T-.R/!=u44)1!Y!@&#/0+!=uO)1!Y!
>/HH2!"T4@):"@!Y!6R-B/0$!">;?)u!Y!GR%-.!"O)T>!Y!>-H7#!3)?6h3u11!Y!sÇ%0#+!)/.&!3)1p"T["@4!!Y!>/H!3?>h"@!Y!
T-87'/.!31,G(h!Y!1*7J7'+!3@)TGp,z?)pY!h/H-.R!3u16,T!Y![&%$%/#+!4)="TT"!Y!jU&.!4@"T"6!Y!@*H-!4ud@?T!Y!
3/B%-8&!4j4?!Y!=&%&i!h):;>,T!Y!6%7#+!h097!h)u4"T!Y!s&JJ&!h"?T!Y!s7R#!h,,;"@!Y!170-.&!h,;p?T>!Y!>/+/R/%0!
h,@?,!Å!pup?!Y!p&##2!huT6"@!Y![&$$-#/!hu6>Gh"p!Y!:/9#2!s))6uT!Y!:&%'-#!s):">!Y!"+x-#!s)T>>"T!Y!)+/H!
p)1p?T!Y!)É!p?6)h)@)!Y!s/#!p,;;!Y!h097!p,>6@y"z)!Y!!O-#8&#$!1):,u@,u`!Y![&%#/%+!1)11":)T=!Y!:/$R-&0!
1)u@"66"!Y!jU/#!1"![,y"G!Y!d'-.&!1"G1"@Gl!Y!h/##/R!1"">!Y!"H-'-7!1Ñ;"y5:"TGh"@,!Y!6%/82!:)Gp"TT)!Y!
>$*JR/#&!:)4T?T!Y!dH-'-&!:)16)O"@T"!Y!:/$R-&0!:)TGh"!Y!3%/#t7-.!:)@G)=,T!Y!=-+-&%!:)@G"1!Y!p-#2/!
:)@uj):)!Y!G/$R&%-#&!:"1?T!Y!10+7U-8!:"TT">>,T!Y!"'&#/!:,T6">?T,>!Y!:/%-/!:,T6">?!Y!)#+2!:,,@!Y!
:/#/!:,@?z)p?!Y!1-'-/#/!:,66)!5!4%*97-%&!:,66"!Y!:/$$!:u11?G)T!Y!s&/#5:/%8!:uT"@"11"!Y!:-8R&''&!
T)?>:?6h!\!h0B&%$!:)@dG)?11"!Y!p-#0$7!T)?6,!Y!:/0%-Q-7!T)TTuGG?!Y!T/$R/'-&!T,O)@?T)!Y!4*%/'+-#&!;)>6,@5
11,@"6!Y!>-H7#!;)66"@>,T!Y!4-0.&JJ&!;"T,T"!Y![%0#7!;"@>)6!Y!)#$7-#&!;"6?6;@"y!Y!3%/#t7-.&!;d6@,O?6Gh!Y!
:-8R/&'!;?T>pj!Y!=&#-.!;@?>>"6!Y!G2J%-&#!lu)?@?)6!Y!lu[,!4)>!Y!;?"@@"!@"=,T!Y!G*8-'&!@?Gh)@=!Y!3/B-&#!
@?4,["@6!Y!GR%-.$-/#!@?yy,!Y!)##/!@,,>!Y!p0%$!@j>1)Oj!Y!d'*7#7%&!>)?T6)4T)T!Y!3%&+!>)T=[)Gp!Y!:-%/#+/!
>h)@;!Y!s7R#!>p?TT"@!Y![7B!\!@7B&%$/!>:?6h!Y!>,G?d6d!O,1)6?1"!f)%#/0+!O"@1"j!&$!;R-'*H7#!O)T,@1dg!Y!T&+i7!
>,1)p,O!Y!;-&%%-8i!>,@?T!Y!s/#0.Q!>6"4)!Y!"+x/%+!>6"z)@6!Y!>-+#&2!>6uGp?!Y!>6u=?,!CE[?>!Y!1/0%&#$!6?`)=,@!Y!
?#9%-+!6,,4,,=!h,O1)T=!Y!4/U-#!6u@p!Y!?7##/!O)u6@?T!Y!:/%M7%-&!O)T!h)16"@"T!Y!>*B/.$-&#!Od=?>!Y!6R-&%%2!
O"@["p"!Y!G*8-'&!z">,1,z>p?!Y!G/$R2!z?1p">!Y!"%x-#!zu@:!Y!)i-!j)T)p)!5!1*7#-&!j,uT4!
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]^99!<\K_9N^!`!9,!]$'/)#!6*8A)($+),'!
CDEF_!JR7$79%/JR-&.!&$!.-9#/'*$-I0&_!hvJ-$/'!@79&%!
>/'&#9%7_!Gh@u_!1-''&!!
!
=&.!H&HB%&.!+0!J&%.7##&'!+0!Gh@u!7#$!.70R/-$*!
Z/-%&!/JJ&'!]!0#!/%$-.$&!J70%!U/'7%-.&%!0#!870'7-%!'7#9!
&$!.7HB%&_!+&U&#0!0#!+&.!J%-#8-J/0V!/88a.!+&!
'(RvJ-$/'^!1(7BM&8$-Z!+&!'/!87HH/#+&!&.$!+&!
$%/#.Z7%H&%!'/!8-%80'/$-7#!8/J$-U&!&#!&VJ*%-&#8&!
J7.-$-U&_!&#!.099*%/#$!0#&!-HJ%&..-7#!+&!J%7H&#/+&!
&$!+(/J/-.&H&#$^!1(/%$-.$&!J%7J7.*&!J/%!
$'(.*##,=)*#_!s2''![%/+'&2_!%*/'-.&!1&!s/%+-#!
R7.J-$/'-&%_!7&0U%&!I0-!.(-#.J-%&!+-%&8$&H&#$!+&.!
M/%+-#.!B7$/#-I0&.!'-''7-.!&$!$70%I0&##7-.^!
!
!
UKIK9"!@\KLLNI!`!@$A8%+,!!
CDDL_!H-8%75/%8R-$&8$0%&_!B/.&!+&!'7-.-%.!+&!G/0+%2!!
!
u#&! /..78-/$-7#! +&! 87'7HB7JR-'&.! J/..&!
87HH/#+&! +(0#! J-9&7##-&%! J70%! -#$&%J&''&%! '&.!
#70U&''&.! 9*#*%/$-7#.! &$! '&0%! +7##&%! '&! +*.-%! +&!
87#$-#0&%! ]! Z/-%&! U-U%&! 0#&! $%/+-$-7#! .*80'/-%&^!
>708-&0.&! +(/''-&%! +/#.! .&.! 8%*/$-7#.! $%/+-$-7#! &$!
H7+&%#-$*_! H/$/'-! 8%/..&$! /! 87#t0! 0#&! Z7%H&! &#!
8/J.0'&!J70%!'cm0U%&_!&#!%*Z*%&#8&!/0V!J-9&7##-&%.!
+&! '/! R/0$&! /#$-I0-$*! *92J$-&##&^! 1/! .$%08$0%&!
-#$&%#&_!]!J/%$-%!+&!'/I0&''&!J&0$!.(7%9/#-.&%!'/!H-.&!
&#! J'/8&! +&.! +-ZZ*%&#$.! &.J/8&.! Z7#8$-7##&'._!
*U7I0&!8&''&!+(0#!/%B%&_!%&J7.7-%!#/$0%&'!+&.!U7'/$-'&.^!
!
!
!
7KI\"@N!@K\\a!`!L*%2)8,!,#!&C#C'$+!!
CDEE_!%*R/B-'-$/$-7#!+&!'/!Z/t/+&_!.80'J$0%&!'0H-#&0.&_!
/H*#/9&H&#$!+&!'/!:/-.7#!+&!I0/%$-&%_!=0#i&%I0&^!
!
1&.! R/B-$/#$.! +&! >70B-.&_! $%a.! /8$-Z.! &$! /$$/8R*.! ]!
'&0%! I0/%$-&%_! 7#$! J70%! J7-#$! Z78/'! '/! :/-.7#! +&!
l0/%$-&%_! '-&0! +&! %*Z'&V-7#_! +&! 87#8&%$/$-7#! &$!
+(/8$-7#._!H/-.!/0..-!'-&0!+&!87#U-U-/'-$*_!+(*8R/#9&.!
&$! +&! %&#87#$%&.^! ;/$%-8&! G/%%*! J%7J7.&! 0#! 9%/#+!
.2.$aH&! '0H-#&0V! %&J%*.&#$/#$! '&.! +-ZZ*%&#$.!
-#9%*+-&#$.! +&! '/! ./08&! .70B-.&_! I0-! .&! $%/+0-.&#$!
J/%! +&.! Z7%H&.! &$! +&.! 870'&0%.! 87%%&.J7#+/#$&.^!
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